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Abstract

This study sheds light on the judicial oversight of the
termination of insolvency procedures by explaining the role
that the court plays in declaring insolvency on the reasons for
the termination of the insolvency proceedings represented in
the final distribution, and the payment of all debts during the
procedures and its role in controlling the effects of this
termination defined by its discretionary power to Granting the
debtor a discharge from the unpaid debts and its authority to
agree to re-run the procedures, by comparing the position of
the Jordanian legislator in this regard with the position of the
French legislator.

This study concludes that the Jordanian legislator, unlike the
French legislator, did not grant the court, in the event of full
debts being paid during the insolvency proceedings, the power
to cancel the insolvency judgment that did not amount to the
final stages or to close the insolvency proceedings because the
creditors’ interest was not fully fulfilled after the final
judgment. Although the primary objective of the insolvency
law is to preserve the economic activity of the debtor, it also
concludes that the insolvency agent must submit all papers that
enable the court to exercise its control over the case of the
partial distribution of the debtor’s funds related to the transfer
of ownership of certain funds to one or more creditors.
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